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Said promissory note was given to secure a loan in which the Sl Business Adminstration, an agency of the
United Srates of Anerica, has participated. ln complisnce with section {00104 of the Rules and Recolanione of
the Small Business Administration 13 CF RO 4 | thic ainsarument 3« to b consteard 2nd onforeed o acennid
ance with applicable Federal law.

1. The mortgagor corenants and agrees a8 {ollows:

a. He will prompily pav the indebtedness evidenced by raid promiscons note at the times and in the
manner therein provided.

b. He will pay all taxes, assessments, water rates, and other governmental or municipal charges, fines or
impositions, for which provision has not beer: made hereinbefore, and will prempihy dehiver thie official receipts
therefor 1o the said mortgagee.

c. He will pay such expenses and {ees as mav be incurred in the protection and maintenance of said
property, including the fees of any attormey emploned by the monzagee for the collection of any or all of
the indebtedness hereby secured, or foreelimure by maortcaces"s calel or oun jrececdings, ar in any other
litigation or proceeding affecting <aid properts. Attornene” fees reacanabily incnreed i oo ather was <hall b
paid by the mortgazor,

d. For better secuniiv of the indebtednec herebn cciared, o 23 w0 iy of the morteapee, its
spceesange of assigne, he shall cxecute and deliver w0 supplercntal s ovicoe e snartoapes neTing ann
sddittans, impreacnientss ar botterments made o the progerte Loromade . ecrthed andd Al properts
acquired by 11 after the date heread alban form catisfactors tarnartzazee ot eraere Jald mortzapar
fail 1o vure any defaalt in the pavment of 4 prior or anferig encambrance o the progarne < rihed hn
this instrument, mottgazor berehy apreed 1o jurmnt maortpages to cure erzedy defenall benl pooripanes 1e e
n!-hg:a!rd o do o oand surh advances <hall bveame ran? At the andebae dpeas <o ared by thie snctronent,
cabject tathe came terme and condinrone

«. Fhe righte ervated v thic s omvevancs Hhall rerman o Sl e 30 lei Juting any peeteane noogd
of exteni-ton of the time of e pacvesony of the adebredrcc v vidones 3 b cand paramissnsy niede o ann ot
theteof ceetred hereln

{. He will continvousdv maintain hazard irsurance, of such 1y or tvges and in such amounts as the
morteagee miay {rom tme 20 lime tequire on the smrensruents 1 or crealter o sakd praperts, atind
will pay promptly when due any premiums therefor. Al insurance shall be carried in companies acceptable
1o morigager and the policies and renewals thereof shall ke held Iy mongager and hive attached therete
Yoss pavable clauser in farvor of and in form sccepable 10 the morigaror. In event of low montgagor will give
immediate notice in writing 160 marigagee, and marigegee mas make priod of los if not made prompaly by
mortzagor. and cach insurance campans coneerne-d 1o hrreln amthorized and direcied to male payvment for such
loss directly 10 mortgagee instrad of 10 montgaror end monigagee janth. and the insuranee proceeds, or any
part thereof, mas b apphicd dn martrapers at its aptian sither to the redoctian of the indebtedness herehy
wvured of 1o the restoration or reprir of the property demazed or deatroned. In event of foreclorure of this
mortgage. or other tramfer of title 1o 2aid jroperiy s extinsuschment of the indeliedness sevured hereby, all

right. title, and intrrest of the morgagor in and 16 any ncuranoce policies then in foroe shall pase 10 the
guirchacws o1 mortgagee ot. 2t the opmion of the mortzages ma e verendered for o cefund,

z. He will Leeje al] BuilBinge and cabier amnproements on said prapettn an cood rejair and condition:
will permil, commit. or «ufler ne waste, imparttnent, detetioration of caid progenty o oant gt thercaf:
in the event of {adure of the mongagor ta beep the buldings car wnid grommes aud thoewe erevted on ond
gremiwes, o improvements the sean, an zood 1o the monzagee mas make cuch tepoaire aean ite diseretion
it may deem nececcars fos the praoar precenation theread: and the full amount of each and evers cach

parvisent chall be smmediatels dae and pavablel and shall be secnred b e ften of thae merigage

h. He will not valuntanls create or permit to be cgeated apainst the praperty subject to this montgage any
lien wr Yiens inferior o1 superior 1o 1he lien of this mnrtzape mithout the written canwent of the mongagee: and
further, that he will dep 2nd mamntan the <amme frev from the sine of &8 jedaons cupplving Taless o
matenials for construction «f any and ol busldings o1 smpranenionts son heinp v tevted wor 1o b erected on
waid premives.

i He will 201 rent ar scarpn ans part of the ront of catd merigazed groperin wr demolich, ot temone,
or subctanteally alter ann badlding without the sratten o nt of the mon pages

j- All awards of damages in catinection with any rondemnation for public v of or njars 1o any af the
properts s ahieer toothie mntzepe wre Porcba aeapned and el bee a3 to raintpeper. who mun appls the
~ame 1o pavment of the inaatiments laa due under caid notes and mortgagee 1s herebn anthorized, n e
name of the mostgagor. to execute and deliver valid acquittances thereof and to appeal from am snch avard.

L. The mortgagee shall hasve the night to mspoedd themnortzaged pransecs stz o enable 1

2. Default in anv of the covenants or conditions of thic instrument or of the note ar loan agreement secused
hereby thall terminate the mortpapor’™s right 1o pasu<dion, ute, and enjorment of the praperts. at the option of the
martgagee or his asigne it being agreed that the mortgagor shall have cuch right until defaults. Upon any such
defaclt. the montgagee shall become the nuner of all of the rents and profits aceruing after default ar «ecurits
for the indebtedness seeured hereby. mith the right to enter upon said property for the purpose of cotlecting ruch
rents and profits. Thir instrument vhall operate as an awignment of anv rentals anaid properts 1o that extent.

1f, after default, the mortgagee shall deem it necessary Lo obtain an appraisal of the
said property, the cost of such an appraisal shall be immediately duc and pavable and shall be se-
cured by the lien of this mortgage.
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